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Greetings! 
 
In the third quarter of 2013, the 
consolidated revenue was Baht 46,062 
million, with a Net Profit of Baht  1,359 
million, the details  further discussed on 
page 6. 
 
Our Executive Talk will uncover the secret 
ōŜƘƛƴŘ ǘƘŜ ǎǳŎŎŜǎǎ ƻŦ ./tΩǎ /{w 
programs. 
 
As always, we would like to send out our 
gratitude for your supports and 
comments.  
 

Enjoy the thrills of discovering, 
Editor 
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Oil Market 3Q2013 
The review on crude oil price and crack spread 

In the third quarter of 2013, the average Dubai crude oil price was 106.20 
USD/bbl , rose by 5.40 USD/bbl from an average of last quarter.  

Changes in oil price were driven by demand for oil increased during the 
summer including maintenance in the North Sea crude production. Libya oil 
production had fallen to just over 10 percent of capacity due to a month-long 
disruption by armed security guards who shut the main export ports in the east 
and center.  

Market also concerned about the unrest in the Middle East from the protesters 
in Egypt, raising concerns that transport oil through the Suez Canal and Su-Med 
pipeline may disrupted. Moreover, the prospect of a military strike on Syria raised 
fears that Western intervention could further destabilize the Middle East.  

The U.S. gross domestic product expanded at 2.5 p.a. in second quarter and the 
euro zone economy grew for the first time in six quarter had signaled on world 
economic recovery even if the Chinese economy grew by 7.5 percent, in line with 
market forecasts. 

Although the unemployment rate fell to 7.3 percent in August, lowest level 
since December 2008, the Federal Reserve defied investor expectations by 
postponing the start of the rollback of its monetary stimulus, saying it wanted to 
wait for more evidence of solid economic growth.  

The Fed also concerned the issue of the U.S. debt ceiling deadline in the middle 
of October. In the late of the quarter, oil prices began to fall due to European and 
Russian refinery turnarounds during autumn period. The unrest in the Middle East 
had subsided particularly compromise in talks between Iran and Western Power 
on Iranian nuclear program while Libya's oil production had been partially 
resumed.  

For the 9-month period of this year compare to last year, Oil price decreased by 
4.56 USD/bbl mainly because of the increasing supply from Non-OPEC especially 
North America. Moreover the Chinese economic had been slowdown compare to 
last year while the U.S. and Eurozone economic growth has not been steadily 
recovered. 
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Oil Market 3Q2013 
The review on crude oil price and crack spread 

Unit: USD/bbl 
Q3/13 Q3/12 Q2/13 YoY QoQ 9M/13 9M/12 % 

Price MAX MIN AVG AVG AVG % % AVG AVG 
DB 112.91 99.02 106.20 106.13 100.80 0.07% 5% 104.99 109.55 -4% 
UNL95/DB 24.88 5.63 12.63 15.86 14.54 -20% -13% 15.04 14.70 2% 
IK/DB 19.03 14.65 16.97 20.17 15.30 -16% 11% 17.86 16.97 5% 
GO/DB 21.18 13.80 17.39 19.25 16.75 -10% 4% 17.43 17.23 1% 
FO/DB -3.98 -14.85 -10.57 -2.38 -3.65 -344% -190% -7.19 -1.45 -396% 

Å For the petroleum products market, the average UNL95/Dubai crack spread in 
the third quarter was 12.63 USD/bbl compared to an average of 14.54 
USD/bbl in the previous quarter. The early of the quarter the spread was driven 
ōȅ aǳǎƭƛƳΩǎ ŦŀǎǘƛƴƎ ŘŜƳŀƴŘ ŜǎǇŜŎƛŀƭƭȅ ƛƴ LƴŘƻƴŜǎƛŀ ŀƴŘ {ŀǳŘƛ !ǊŀōƛŀΦ IƻǿŜǾŜǊ 
slower import from Vietnam, phasing out of Ramadan, end of U.S. driving 
season and fuel price hike in Indonesia, Malaysia and India have been 
pressured the spread in the late of the quarter.  
For the 9-month period of this year compare to last year, the spread had little 
increased (+0.34 USD/bbl ) due to heavy maintenance in many Asian refineries 
including unplanned shutdown in India and Malaysia. 

Å The average of Jet (Kerosene)/Dubai crack spread was 16.97 USD/bbl 
compared to an average of 15.30 USD/bbl in the previous quarter. The spread 
was driven by seasonal demand in Asia and Europe. However, it started to 
decline after China removed a value-added tax exemption on imported jet fuel 
used by Chinese airlines on their international flights, making imports more 
expensive than buying from domestic.  
For the 9-month period of this year compare to last year, the crack spread had 
increased by 0.89 USD/bbl Ƴŀƛƴƭȅ ōŜŎŀǳǎŜ ƻŦ ǘƘŜ ŜȄǇŀƴǎƛƻƴ ƛƴ /ƘƛƴŀΩǎ ŀǾƛŀǘƛƻƴ 
business. 

Oil and Crack Spread Movements 
Price and Product-Dubai spreads 
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Oil Market 3Q2013 
The review on crude oil price and crack spread 

Å The Gasoil/Dubai crack spread was 17.39 USD/bbl compared to 16.75 USD/bbl 
in the previous quarter. The spread was supported by Muslim fasting and 
electricity demand in the Middle East during summer. Saudi Arabia diesel 
imports hit a record high level of 11 million barrels in July.  The spread was also 
gained after China decrease their diesel export in the third quota compare to 
the first half of the year as quota limited. However, the spread had fall after 
end of Ramadan and Indonesia expects massive cut in diesel imports on new 
biodiesel mandate. On the supply side, the Rupiah depreciation, slow demand 
in rainy season advantage for Indian diesel export. The start of new refinery in 
Saudi Arabia in the fourth quarter would turn the Middle East from net imports 
ƻŦ ŘƛŜǎŜƭ ǘƻ ƴŜǘ ŜȄǇƻǊǘ ƛƴ ƴŜȄǘ ȅŜŀǊΣ ŦƻǊŎƛƴƎ ǘƘŜ LƴŘƛŀΩǎ ŘƛǾŜǊǘ ƛǘ ŘŜǎǘƛƴŀǘƛƻƴ ŦǊƻƳ 
Europe to Asia in the next year.  
For the 9-month period of this year compare to last year, the crack spread 
gained slightly due to strong summer demand in Middle East and quality 
benchmark changed in Singapore from 0.5% Sulfur content to 0.05% Sulfur 
content, starting from Jan 1, 2013 which made the benchmark price higher. 

Å The average of Fuel Oil/Dubai crack spread was -10.57 USD/bbl compared to 
an average of -3.65 USD/bbl in the previous quarter. The spread had weakened 
a lot pressured by lowered demand from China's private refineries (Teapot), 
slower bunker demand, increase in fuel oil output and high fuel oil arbitrage 
inflows to Asia. However, refining maintenance in Europe and Russia helped 
lower arbitrage in flow in late of the quarter.  
For the 9-month period of this year compare to last year, the crack spread had 
sharply fallen because there were heavy arbitrage in flow to Asia resulting from 
high global refinery run rate during summer. Moreover, Fuel oil demand for 
Japan to produce electricity had decreased since last year they had switched 
Fuel to LNG and coal while Chinese teapot refineries and bunker demand had 
ōŜŜƴ ŘŜŎƭƛƴŜŘ ŀǎ /ƘƛƴŀΩǎ ŜŎƻƴƻƳƛŎ ǎƭƻǿŘƻǿƴΦ  
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Performance Snapshot 
The Consolidated Performance  

0.99 
THB per Share 

2,564 
EBITDA 

THB Million 

1,359 
Net Profit*  

THB Million 

EPS 

At the end of third quarter of 2013, the Consolidated Financial Statement 
recorded a total revenue of Baht 46,062 million, an increase of 2% compared to 
Q2/2013 resulted from the growing total sales volume, higher crude run, and 
improvement in petroleum products price of gasoline, diesel, and jet fuel. 

When comparing the result of Q3/2013 to Q3/2012, revenue increased by 38% 
due to an increase in total sales volume of 47% as the crude run was higher in 
Q3/2013 (lower level of crude run in Q3/2012 was from the incident of Crude 
Distillation Unit 3) and an increase in revenue from solar phase 2 which was 
commercialized operation in March and April of 2013. 

The Consolidated EBITDA of Q3/2013 was recorded at Baht 2,564 million, an 
increase of Baht 1,068 million from Q2/2013 and Baht 356 million increased from 
Q3/2012. 

The Consolidated Financial Statement recorded Net Profit of Baht 1,359 million 
or earnings per share of Baht 0.99, increased from a net profit of Baht 407 million 
in Q2/2013 and an increase from Baht 1,072 million in Q3/2012   

*Excluding the profit attributable to Non-controlling interests. 

6 



Performance Snapshot 
Financial Position 

Non Current 
Liabilities 

Current 
Liabilities 

L/T Debt* 

Total Equity 

Unit: THB Million 

Cash & 
Equivalents 

Other  
Assets 

PP&E 

Inventory 

* Including current portion of long -term debt  

31 Dec 2012  

70,853 

30 Sep 2013 

69,614 

Current Ratio (Times) 

 2.15  

 1.93   1.90  
 2.02  

 1.67  

 1.30

 1.50

 1.70

 1.90

 2.10

 2.30

 2.50

Y2011 Y2012 1Q20132Q20133Q2013

Net IBD/E Ratio (Times) 

 0.49  

 0.34  
 0.29  

 0.48  
 0.54  

 0.10

 0.20

 0.30

 0.40

 0.50

 0.60

Y2011 Y2012 1Q20132Q20133Q2013

Note:  
Interest Bearing Debt to  Equity (IBD) = (Current portion of short-term and long-term loans from financial institutions     

+  Debentures ς Cash and Cash Equivalents ς Current investments 
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Refinery and Biofuel Business 
The review on business units performance  

CƻǊ ǘƘŜ ǘƘƛǊŘ ǉǳŀǊǘŜǊ ƻŦ нлмоΣ ǊŜŦƛƴŜǊȅΩǎ ŀǾŜǊŀƎŜ ŎǊǳŘŜ Ǌǳƴ ŎŀǇŀŎƛǘȅ ǿŀǎ ŀǘ 
100.61 thousand barrel per day (an average utilization rate of 83.84%), an increase 
from Q2/2013 which was at 95.61 thousand barrel per day (an average utilization 
rate of 79.67%) as in Q2/2013 refinery had some units shutdown for inspection. 
IƻǿŜǾŜǊΣ ƛƴ vоκнлмоΣ t¢¢Ωǎ Ŏƻ-generation power plant which located in .ŀƴƎŎƘŀƪΩǎ 
refinery, was temporary ceased operation, resulting to a temporary shutdown of 
.ŀƴƎŎƘŀƪΩǎ hydrocracking unit and consequently led to an increasing yield of fuel 
oil. The crude run in Q3/2013 was higher than that of Q3/2012 as there was an 
incident of Crude Distillation Unit 3 in Q3/2012. 

Market GRM in Q3/2013 was recorded at Baht 1,380 million (4.72 $/BBL) a 
decrease from Q2/2013 which was at Baht 1,485 million (5.68$/BBL) or a decrease 
of 7% resulted from the higher crude oil price. The evidence could be seen in the 
surged of Dubai crude oil price from 100.80 $/BBL in Q2/2013 to 106.20 $/BBL and 
the decrease in crack spreads, namely UNL95/DB and FO/DB. As there was a heavy 
drop in FO/DB crack spread from -3.65$/BBL in Q2/2013 to -10.57$/BBL, together 
with the temporary shutdown of hydrocracking unit in the quarter, market GRM 
therefore decreased. 

Refinery Business reported a gain from crude and product oil price hedging 
contract of Baht 230 million (0.78 $/bbl). Gain from inventory was recorded at Baht 
926 million (3.17 $/bbl) 

Total Dwa ǿŀǎ ǊŜǇƻǊǘŜŘ ŀǘ .ŀƘǘ нΣрор Ƴƛƭƭƛƻƴ όуΦст Ϸκ..[ύΦ wŜŦƛƴŜǊȅ .ǳǎƛƴŜǎǎΩ 
EBITDA was at Baht 1,776 million, an increased from the Q2/2013 which was at 
Baht 588 million. However, the EBITDA of Q3/2013 was lower than Q3/2012 which 
was at Baht 1,831 million. 

 

Unit $/BBL 3Q2012 2Q2013 3Q2013 

Market GRM 14.03 5.68 4.72 

GRM Hedging 0.85 0.76 0.78 

Inventory Gain/(Loss) 1.95 (3.52) 3.17 

Total 16.84 2.92 8.67 
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Refinery and Biofuel Business 
The review on business units performance  

Biofuel Business by Bangchak Biofuel Co., Ltd., operated at an average 
production capacity of 334,208 litre per day. Total Sales Volume was 38.48 million 
litre, increased from 26.73 million litre in Q3/2012 but decreased from 40.79 
million litre in Q2/2013 due to the seasonal factor.  

3Q2012 2Q2013 3Q2013 

Average Production Capacity  

(Million litre/ day) 
0.31 0.35 0.33 

Utilization Rate* 86.00% 98.36% 92.84% 

* In 2012 maximum capacity was 0.30 million litre/ day, 2013 maximum capacity was 0.36 million litre/ day,  
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Marketing Business 
The review on business unit performance  

In the third quarter of 2013, Total Sales Volumes by Marketing Business was 
1,216.25 million litre, a decrease of 2% when compared to Q2/2013. Retail Sales 
Volumes was dropped 0.4% from the seasonal effect. There was a 19% increase in 
Sales Volumes of Marketing Business when compared to Q3/2012 as there was 
growth in Retail Business.  

The majority of volumes increased were from the volume sales of Gasoline 
products; a gasoline sales volume growth 5% when compared to Q2/2013 and 25% 
growth when compared to Q3/2012. Especially, Gasohol E20 sales volume growth 
of 4% compared to Q2/2013 and 92% growth when compared to Q3/2012. 

Industrial Sales Volume was at 491.64 million litre, a 4% decrease compared to 
Q2/2013 from seasonal effect and price competition in industrial market. Sales 
Volume increased 24% when compared to Q3/2012 from the higher crude run of 
refinery business. 

For the third quarter of 2013, Retail Margin was at 0.76 baht per litre, a decrease 
from 0.80 baht per litre in Q2/2013 due to the low season which led to discount 
and price competition.  

Industrial Margin was at 0.20 baht per litre, a decrease from 0.29 baht per litre 
in 2Q2013 from seasonal effect and price competition in industrial market. 

Marketing Margin was at Baht 0.53 baht per litre and EBITDA of Marketing 
Business, excluding Bangchak Green Net, was recorded at Baht 340 million, a 
decrease of Baht 135 million or -28% from Q2/2013 but there was an increase of 
Baht 153 million or 82% when compared to Q3/2012. Marketing business and 
.ŀƴƎŎƘŀƪ DǊŜŜƴ bŜǘΩǎ 9.L¢5! ǿŀǎ .ŀƘǘ орп ƳƛƭƭƛƻƴΣ ŀ ŘŜŎǊŜŀǎŜ ƻŦ .ŀƘǘ ммн Ƴƛƭƭƛƻƴ 
from Q2/2013 but there was an increase of Baht 136 million compared to 
Q3/2012. 

 
 

Unit Baht/Litre 3Q2012 2Q2013 3Q2013 

Retail Margin 0.59 0.80 0.76 

Industrial Margin 0.20 0.29 0.20 

Total 0.44 0.59 0.53 
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Solar Power Business 
The review on business unit performance  

In the third quarter of 2013, Solar Power Plant Phase 1 had a total production 
capacity of 15.72 M kWh, a decrease from Q2/2013 which was at 17.48 M kWh, 
due to seasonal effect of rainy season. However, an actual average solar irradiation 
of 4.85 kW/m2/day which was higher than the target level of 4.83 kW/m2/day. 
Therefore, the actual total production capacity was higher than its target by 0.97 M 
kWh. 

Total production capacity of Solar Power Plant Phase 2 decreased from 19.06 M 
kWh in Q2/2013 to 18.36 M kWh in Q3/2013 due to rainy season which impacted 
to lower average solar irradiation at both sites; Bamnet Narong plant and Bang Pa-
Han plant.  Though, average solar irradiation at Bamnet Narong plant was at 4.91 
kW/m2/day, lower than the figure in Q2/2013 which was at 5.87 kW/m2/day, but it 
still be higher than target which was at 4.72 kW/m2/day. Average solar irradiation 
of Bang Pa-Han plant was at 4.97 kW/m2/day, lower than the figure in Q2/2013 
which was at 5.81 kW/m2/day, but higher than its target which was at 4.83 
kW/m2/day, 

EBITDA of solar power plant business was recorded at Baht 372 million, a 
decrease of 5% when compared to Q2/2013 from the effect of rainy season but it 
was 150% increase when compared to Q3/2012 as the solar power plant phase 2 
started Commercialized Operation in March and April of 2013. 
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Environmental Management Accounting 

Unit: Million Baht 
  Q3/13 Q3/12 ҟ% 

Material Costs of Product Outputs 

: Consist of crude oil, ethanol, bio-diesel, chemical, 
energy and utilities in production 

34,899 14,286 144% 

Material Costs of Non-Product Outputs 

: Consist of slop and sludge oil, waste water, chemical 

surplus  

42 130 -68% 

Waste and Emission Control Costs 

: Consist of maintenance cost of environmental 
control equipment and depreciation and other fees   

49 45 9% 

Prevention and Other Environmental Management 

Costs 

: Consist of monitoring and measurement cost, 

environmental management system expenses 

3 2 63% 

Benefit from by-product and waste recycling  

: The revenue realization from liquid sulfur, glycerin, 
waste paper 

-2 -5 63% 

Total Expenses 34,991 14,458 142% 

Having the environmental concerns and social responsibilities, the Company has 
prepared the environmental management accounting report since 2005. The 
environmental cost accounting helps the Company to keep track with the 
information which is useful for enhancing the environmental management 
effectiveness, and resource utilization. The Environmental Cost Accounting report 
covers refinery business unit, Bangchak and Bang Pa-in Oil distribution Centre. 

Environmental cost in the third quarter of 2013, in total, were Baht 20,534 million 
(+142%). 99% of the cost were Material Costs of Product Outputs; such cost 
increased Baht 20,614 million (+144%) from the higher average crude run in the 
quarter (100.60 KBD) when compared to the 38.68 KBD in the Q3/2012(the lower 
crude run level was from the incident at CDU 3). Consequently, the Material costs of 
non-product outputs were decreased especially the slop and sludge oil cost of Baht 
88 milllion (-68%). While Waste and Emission Control Costs were increased Baht 4 
million (+9%), mainly were the depreciation cost of environmental control 
equipment. Prevention and Other Environmental Management Costs increased Baht 
1 million (+63%) from the monitoring and measurement costs. In Q3/2013, the 
revenue realization from liquid sulfur, glycerin, waste paper increased Baht 3 million 
(+63%) 12 



Project Update 

Tail Gas Treating Unit 
The project helps decreasing in emission of 
Sulfur Dioxide from the Sulfur Recovery Unit. 
The total project value is approximately USD 37 
million. 
 
Progress 
Main equipment were installed and current 
work stage is the installation of piping, electrical 
systems and controlling systems, which are on 
schedule. Project completion is expected to be 
around the end of 2013. 

Electricity Generation from Solar Energy - Solar Power Plant Phase 3 
The electricity generation from solar energy with a total power purchase 
agreement (PPA) of 48 MW supplied to PEA. The project were separated to 3 

groups details as below: 
Å Group 1 (PPA of 16 MW) ς located in Buriram province. EPC contractors of the 

project are Consortium of Solartron Co., Ltd. and China Triumph International 
Engineering Co., Ltd. (CTIEC). 

Å Group 2 (PPA of 16 MW) ς located in Chaiyaphum province and Nakhon 
Ratchasima province. EPC contractors of the project are Consortium of Gunkul 
Engineering Co., Ltd and Trina Solar. 

Å Group 3 (PPA of 16 MW) ς located in Prachin Buri province. EPC contractors of 
the project are Consortium of Solartron Co., Ltd. and China Triumph 
International Engineering Co., Ltd. (CTIEC). 

Progress 
The projects have started construction in October 2013. Target Projects 
Completion are expected to be in the second quarter of 2014. 
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άBangchak  
CǊƻƳ ¢Ƙŀƛ ǘƻ ¢Ƙŀƛέ 

Chavewan or άKhun Tenέ start the interview by 
taking us back to the times of Mr. Sophon 
Suphapong who was the President of Bangchak 
when it  first started, ǎƘŜ ǉǳƻǘŜŘ ǘƘŀǘ άƘŜ ǎŀƛŘ ǘƘŜ 
best innovation of Bangchak is its personnel. We 
have to build and support them first and make 
sure that each and every one of them was self 
respected ŀƴŘ ŘŜǇŜƴŘŀōƭŜέ She gives an example 
of the legacy sprung from that root of idea ά¢Ƙŀǘ 
idea translated into the free student lunch 
program at schools located around the refinery. It 
was first done by just a group of employees but it 
had grown to be a company wide program. The 
program is not solely for sharing or donation 
purpose, but it also encouraging and supporting 
the communities to grow vegetables and local 
fruits to promote the self-dependable idea.   

That is the very beginning  of putting  the idea 
into action by investing in the most important 
asset of the company, its employees together with 
strengthening its surround communities.  
ά ¢ƻ ƎƛǾŜ ȅƻǳ ǘƘŜ ŜȄŀƳǇƭŜ ƻŦ  its development, 

ƭŜǘΩǎ ƳŜ ǘŜƭƭ ȅƻǳ about, our pride, the community 

ǎŜǊǾƛŎŜ ǎǘŀǘƛƻƴǎΦέ  
Before she introduced us the community 

service station, she talked a bit about the different 
between that and standard service station.  

The different is the community service station  
is operated by the local agricultural community 
people and members are those who lives in the 
community.   
ά5ƛŘ ȅƻǳ ƪƴƻǿ ǘƘŀǘ ǘƘŜ ŎƻƳƳǳƴƛǘȅ ǎŜǊǾƛŎŜ 

station concept was started from the student 
lunch program? At that time, the agricultural 
community of Si Prachan Agriculture Cooperative 
in Suphanburi Province had visited our refinery 
and known about our student lunch program, so 
they suggested the collaboration between 
themselves and Bangchak by exchanging the rice 
that the community produced in exchange for the 
oil product. That collaboration leads to the to 
establishment of the first cooperative service 
station, which was expanded to support 
agricultural organizations in the community to 
become owners of Bangchak service stations, 
shops, oil trucks, and sewing activities. This 
helped them to learn organizational and business 
management skills with joint community 
ownership  which created the circulation of the 
revenue of THB 3,500 million per year to the 
community and that was the beginning of 
company effort in strengthening community 
ŜŎƻƴƻƳƛŜǎΦέ  

¢ƘŜ Ƴƻǎǘ ƴƻǘƛŎŜŀōƭŜ ŀǎǇŜŎǘ ƻŦ ¢ƘŀƛΩǎ ŎƻǊǇƻǊŀǘŜ 
like Bangchak is its Corporate Social 
Responsibility(CSR) and Corporate Governance (CG) 
as confirmed by the awards and recognitions during 
the past 7th years in a roll. In this issue, we will 
uncover the elements behind the success as we are 
honored by Mrs. Chavewan Kiatchokechaikul, Vice 
President of Corporate Communication and 
Community Relations Office, who plays  an 
important role in CSR affairs of Bangchak to share 
with us the underlying philosophy and corporate 
culture through her years of interacting with 
communities experiences.   

.ŀƴƎŎƘŀƪΩǎ CSR way 
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The noticeable thing regarding .ŀƴƎŎƘŀƪΩǎ way of doing its CSR and its way of thinking is, what 
ǘƘŜȅ ŎŀƭƭŜŘΣ ά /{w Lƴ- Process. It is the way of operating the business together with supporting and 
making its community to be economically healthier. In this way, the community is getting stronger so 
as the company.    

Even though the time had passed almost 30 years since its beginning, the corporate culture of 
which it held accountable for its community and responsible on its role toward society are still 
strong and continue to getting stronger action from generation to generation. She emphasized that 
άhǳǊ ŀŎǘƛƻƴǎ ŀƴŘ ŎƻƳƳǳƴƛǘȅ ŀŎǘƛǾƛǘƛŜǎ ŀǊŜ ƴƻǘ ōŀǎŜŘ ƻƴ ŘƻƴŀǘƛƻƴΣ ŀƴŘ ƛǘΩǎ ƴƻǘ ŀƴ ƻƴŜ ǘƛƳŜ ŘǳǘȅΣ ƛǘ ƛǎ 
a continuous process. And in order to create a more sustainable future and ensured the support for 
the community, Bangchak had included the CSR to its company KPI. In this way, .ŀƴƎŎƘŀƪΩǎ 
employees are entitle and encourage to the process of creating a better future for the country. 

We asked her what is the next phase for Bangchak and its CSR development, she makes an 
ƛƴǘŜǊŜǎǘƛƴƎ ŎƻƳƳŜƴǘ ά!ƭǘƘƻǳƎƘΣ ǿŜ ƘŀǾŜ ƘŀŘ ǿƻƴ Ƴŀƴȅ ŀǿŀǊŘǎ ŀƴŘ ǊŜŎƻƎƴƛǘƛƻƴǎ ŦƻǊ ǘƘŜ Ǉŀǎǘ ȅŜŀǊǎ 
but we never stop.  At our heart and founding philosophy fueled us to strive for the balance between 
value and worth, this is not an easy task and cannot be stopped. We not only benchmarking 
ourselves with the local standards but also with an international standard to make sure that we are 
ƛƴ ǘƘŜ ŦǊƻƴǘƛŜǊ ƻŦ ǎǳŎƘ ƳŀǘǘŜǊ ŀƴŘ ǘƻ ƳŀƪŜ ƻǳǊǎŜƭǾŜǎ ǎǘǊƻƴƎŜǊ ŀƴŘ ǊŜǎǇŜŎǘŀōƭŜ ƛƴǘŜǊƴŀǘƛƻƴŀƭƭȅΦέ 

  Her determinations and wills to fulfill the goals was presented in the tones of her voices and the 
passion in her story telling. And this is not surprise, as we have seen activities operated by such 
passionate and sincere people of Bangchak. She insisted with us that άƻǳǊ ŜŦŦƻǊǘǎ ŀǊŜ Ƨǳǎǘ ƻƴƭȅ ŀ ǘƛƴȅ 
ōƛǘ ŦƻǊ ǎǘǊƻƴƎŜǊ ǎƻŎƛŜǘȅΦέ ōǳǘ ƛǘ ƳƛƎƘǘ ƴƻǘ ōŜ ƳǳŎƘ ǘƻ ǎŀȅ ǘƘŀǘ ǘƘŜ ŘŜǘŜǊƳƛƴŀǘƛƻƴ ŀƴŘ ŜŦŦƻǊǘǎ ƻŦ 
Bangchak is not only the pride of its employees but it is also the pride of the nation as we are now 
encountering with the deterioration of society and its public responsibility.      
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Bangchak had an intensive role in community participation 
and social development, by various initiatives and actions 
through communities to form a learning process and 
ŘŜǾŜƭƻǇ ŎƻƳƳǳƴƛǘȅΩǎ ǎŜƭŦ-reliance capability.  
 
Cooperative Service station is one of our pride initiatives. 
Bangchak partnered with the Sri Prachan Agriculture 
Cooperative in Suphanburi Province to establish the first 
cooperative gas station in 1989, which was expanded to 
support agricultural entity in the community to become 
owners of Bangchak gas stations, shops, transportation 
truck, and sewing activities. This helped them to learn 
organizational and business management skills with joint 
community ownership an effort in strengthening community 
economies, engendering self-sufficiency and a good quality 
of life. 
 
This is why the Company has driven participation among 
target groups in all communities and society (near and far 
distance) through the extension of its social projects. 
 
By supporting us, you are taking part of building and 
strengthening our society. 

Growing together  
for a better sustainable future 

Å Thailand Go Green Program 
Å Vegetable Oil to Biodiesel 
Å Youth Sports Camp 
Å Futsal Tournament  
Å Eye Glasses for community people 
Å Health Park Project 

Å Bangchak GIFTED  
Å Bangchak Youth Scholarship  
Å Cataract Surgery for Community Patients 
Å Donation via Gasohol and Diesel Club card 
Å etc. 

BCP Social Campaigns 

Bumpy 
Story 

16 



17 

Bangchak News 

The Bangchak Petroleum Plc was awarded SET Award of Honor for 
Excellence in Corporate Governance Report 2008-2013, Excellence in 
Corporate Social Responsibility 2008-2013 and Best Investor Relations Awards 
2013 from The Stock Exchange of Thailand  
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Board of the year award 2013 
The Bangchak Petroleum Public Company Limited was awarded Board of the 
Year for Distinctive Practices Awards 2013 as to recognize its outstanding 

corporate governance by IOD at Shangri-la Hotel 
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Bangchak News 

BCP won the Sustainability Report Award 

The Bangchak Petroleum Plc. Was received 
Sustainability Report Award 2013 
organized by CSR Club Thai Listed 
Companies Association and Thaipat 
Institute 

BCP received CSRI Recognition 2013 

The Bangchak Petroleum Plc. received CSRI 
Recognition 2013 award organized by SET 
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Bangchak News 

The Bangchak Petroleum Plc. Made a 
donation for Typhoon Haiyan victims in 
Philippine through Thai Red Cross Society 

The Bangchak Petroleum Plc. and Bangchak 
Biofuel Co., Ltd. were awarded CSR-DIW 
Advance Award level 5, CSR-DIW Supply 
Chain Award and CSR-DIW Continuous 
Award as an industrial factory who has 
corporate social responsibility create social 
and community activity network for the 
sustainable future. 

The Bangchak Petroleum Plc. together with PTT Group joined the SET in 
the City 2013 at Royale Paragon Hall, Siam Paragon during 21-24 
November 2013 19 
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Bangchak News 

PTT Group Dinner Talk 

The Bangchak Petroleum Plc.  Together with PTT Group had joined 
PTT Group Dinner Talk Event for Investment institutions with 
Bualuang Securities 

The Bangchak Petroleum Plc. had joined the 
2013 Thailand Investor Conference which 
organized by SET, Ktzmico Securities and 
Auerbach Grayson in New York, USA during 
24-25 October 2013 
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IR Calendar 

November 

3Q2013  
Result Release 

11 7 

21-24 

14 
3Q2013  

Analyst Meeting 
Opportunity 

Day 

SET in The City 
At Siam Paragon 
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The information contained herein is being furnished on a confidential basis for discussion purposes only and only for 

the use of the recipient, and may be subject to completion or amendment through the delivery of additional 

documentation. Except as otherwise provided herein, this document does not constitute an offer to sell or purchase 

any security or engage in any transaction. The information contained herein has been obtained from sources that The 

Bangchak Petroleum Public Company Limited όά./tέύ considers to be reliable; however, BCP makes no representation 

as to, and accepts no responsibility or liability for, the accuracy or completeness of the information contained herein. 

Any projections, valuations and statistical analyses contained herein have been provided to assist the recipient in the 

evaluation of the matters described herein; such projections, valuations and analyses may be based on subjective 

assessments and assumptions and may utilize one among alternative methodologies that produce differing results; 

accordingly, such projections, valuations and statistical analyses are not to be viewed as facts and should not be relied 

upon as an accurate representation of future events. The recipient should make an independent evaluation and 

judgment with respect to the matters contained herein. 

 

Disclaimer 

Investor Relations 
ir@bangchak.co.th 
Tel. +662 335 4580, +662 335 4583 
www.bangchak.co.th 
Click Investor Relations 

The Bangchak Petroleum Public Company Limited 
Head Office : 10th Fl., Building A Energy Complex, 
555/1 Vibhavadi Rangsit Rd., Chatuchak, Bangkok 
10900 Thailand 

CONTACTS 
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