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Consolidated Financial Figures

EBITDA Structure (THB Million)
In 2015, the consolidated financial statement recorded revenue from sale of goods 
and rendering of services of Baht 151,140 million and Net Profit of Baht 4,097 
million which was the Net Profit attributable to owners of the Company of Baht 
4,151 million, or earning per share of 3.01 Baht.

Comparing to 2014 , the consolidated financial statement recorded Net Profit of 
Baht 4,097 million, a 551% increase, despite a 17% decrease in revenue from sale 
of goods and rendering of services, which was mainly caused by the sharp drop in 
crude oil price during the year. The company’s total sales volume increased by 
12%, following the higher crude run of the refinery, which has been operating in a 
consistently high rate, along with the domestic oil demand which expanded as the 
retail oil product prices dropped. The more than 40% drop in crude oil price 
compared to 2014 led to refinery business inventory loss of Baht 4,354 million 
(LCM of Baht 887 million). When combined with its subsidiaries, the company 
recorded an inventory loss totaling of Baht 4,434 million (LCM of Baht 882 million). 
As a result, in 2015, the company recorded a total EBITDA of Baht 11,081 million.
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Low Oil Prices Driven 
Demand 

 Demand improved from 
retail price drop

 Retail Margin improved 
significantly from the decline 
momentum of oil prices

Refinery Business

Average Crude Run (KBD)
Smooth refinery 
operation in high rate 

 An ability to boost up crude 
run to capture window of 
opportunities (high GRM)

 The result of consistent 
improved refining efficiency 
and reliabilities 

Unit: $/bbl FY14 FY15

Total GRM 2.15 5.65

Market GRM 6.96 9.05

GRM Hedging 0.48 (0.33)

Inventory Gain/(Loss) (5.30) (3.07)

EBITDA (THB Million) 285 5,097

FY14 FY15

Total MKM
(THB/Litre)

0.71 0.76

EBITDA (THB Million) 2,263 2,497

Refinery and Marketing Business
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Note: there was an elimination item of THB 173 Million



Trading Channels

Market ShareMarketing Business

Retail : Service Station

>1,000 Service Station 
Nationwide 
Under brand “Bangchak”

46%

Industrial Customer

Factories, Jobbers, and 
Aviation Customer 

30%

FUE
LOIL

Export

Fuel Oil exported15%

Other Oil Companies9%

Unit: ML

Total Sales Volume of 2015 : 7,148 ML

2
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Solar Power Business
Electricity Sales (Million kWh)

Biodiesel Business
Daily  Production and Sales Volume (K. Litre per day)

NIDO
Production (KBD)

ActualTarget

Q1/15 Q2/15 Q3/15 Q4/15

72 62 56 6465 68 64 66

FY14 FY15

218 253232 264

Q1/15 Q2/15 Q3/15 Q4/15 FY14 FY15

355 371 366 367 361 365405
582 568 620

492 544

Daily Production Sales Volume

Renewable Business E&P Business

6.51 6.40 6.11 5.71

2.50
3.58 3.41 3.19

Q1/15 Q2/15 Q3/15 Q4/15
 Gross Production  Net to NIDO

Jan – Dec 2015
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What is geothermal energy?

Geothermal is a renewable, sustainable heat energy that can be 
found beneath the earth. When rainwater and snowmelt feed 
underground aquifers, the heat under the earth transform 
underground water into steams, some of it is trapped in cracks 
and pores under a layer of impermeable rock, and form a 
geothermal reservoir.

Geothermal Energy

Knowledge Sharing

A sustainable energy

One benefit of geothermal energy is that it is constantly available 
and relatively inexpensive. Geothermal sites generally are capable 
of providing heat for many decades. It also can be extracted 
without burning a fossil fuel. Geothermal fields produce only about 
one-sixth of the carbon dioxide that a relatively clean natural-gas-
fueled power plant produces.
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How does a conventional 
geothermal power plant work?

After careful exploration and analysis, wells are drilled into the earth 
to bring the steam pressure up to be delivered to the turbine, and 
the turbine then powers a generator. After the process, the liquid is 
re-injected into the reservoir to create the steam to be again.

Geothermal Energy
Knowledge

Sharing

Where can we find a 
geothermal resource?

Most geothermal resources are 
near tectonic plate boundaries,  
where earthquakes and 
volcanoes are located. One of 
the most active geothermal 
areas in the world is called the 
Ring of Fire. This area 
encircles the Pacific Ocean.

Source: EIA, Geothermal Energy Association, Union of Concerned Scientists, National Geographic
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ACTIVITIES

The Bangchak Petroleum plc. by Mr. Surachai Kositsareewong
(Senior Executive Vice President , Accounting and Finance), 
and Mrs. Saowapap Sumeksri (Vice President, Corporate 
Financial Management), joined Thailand Focus 2015 to meet 
and update BCP information to local and international 
institutions and investment communities in Bangkok on 3 
December 2015.

Thailand Focus 2015

BCP was awarded for SET in the 
City 2015 exhibition

The Bangchak Petroleum plc. by Mrs. Saowapap Sumeksri
(Vice President, Corporate Financial Management), received 
Outstanding Award for information dissemination and activities 
for investor during the SET in the City exhibition, organized by 
the Stock Exchange of Thailand at W Bangkok Hotel on 8 
January 2016.

The Bangchak Petroleum plc. by Mr. Chaiwat Kovavisarach
(President) and Mr. Surachai Kositsareewong (Senior Executive 
Vice President, Accounting and Finance), has announced the 
company’s FY2015 performance to analysts and investment 
communities at The InterContinental Hotel, on 19 February 2016.

Analyst Meeting 
(FY2015 Performance Result)

Opportunity Day 
(FY2015 Performance Result)

The Bangchak Petroleum plc. Mr. Surachai Kositsareewong
(Senior Executive Vice President, Accounting and Finance), Ms. 
Kittima Wongsaen (Vice President, Supply Planning Division) has 
announced the company’s FY2015 performance to investors at 
the Stock Exchange of Thailand on 25 February 2016.
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Crude Oil Price Outlook: Market slowly readjust itself and price recovery will take longer time

Slower Gasoline demand growth but remains supportive / 
Limited Diesel growth / Rebalancing Fuel Oil Market

The information contained herein is being furnished on a confidential basis for discussion purposes only and only for the use of the recipient, and may be subject to completion or amendment through the delivery of

additional documentation. Except as otherwise provided herein, this document does not constitute an offer to sell or purchase any security or engage in any transaction.

The information contained herein has been obtained from sources that The Bangchak Petroleum Public Company Limited (“BCP”) considers to be reliable; however, BCP makes no representation as to, and accepts no

responsibility or liability for, the accuracy or completeness of the information contained herein.

Any projections, valuations and statistical analyses contained herein have been provided to assist the recipient in the evaluation of the matters described herein; such projections, valuations and analyses may be based on

subjective assessments and assumptions and may utilize one among alternative methodologies that produce differing results; accordingly, such projections, valuations and statistical analyses are not to be viewed as facts and

should not be relied upon as an accurate representation of future events. The recipient should make an independent evaluation and judgment with respect to the matters contained herein.
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